
BALANCE SHEET

 56051  Southern Ocean Center

December 31, 2024

 Actual 

December-2024

ASSETS:

Current assets:

Cash and cash equivalents  2,538.00
 

Restricted cash and equivalents 0.00 

Accounts receivable - trade  2,390,463.57
 

Accounts receivable - other  278,584.59
 

Reserve for bad debt  (346,327.72)
 

Net accounts receivable  2,322,720.44

Other receivable  0.00
 

Inventory  59,565.68 

Prepaid expenses and other  0.00

Total current assets  2,384,824.12
 

Plant property and equipment  2,144,107.62
 

Accumulated depreciation  (1,433,071.54)
 

Net plant, property and equipment  711,036.08
 

Finance lease right-of-use 0.00

Operating lease right-of-use 18,653,268.62
 

Other L/T Assets -  Insurance receivable 126,764.56

Cost report receivable  36,516.42
 

Goodwill, net  0.00
 

Intercompany  (1,053,499.26) 

Total assets  20,858,910.54
 

LIABILITIES:  
 

Current liabilities:  

Accounts payable  2,100,327.66
 

Accrued expenses  1,192,816.92
 

Total A/P and accrued expenses  3,293,144.58 

Current portion of operating lease obligations 2,153,334.49
 

Current portion of financing obligations 0.00
 

Current insurance reserves 192,642.77

Accrued compensation  385,919.81
 

Accrued interest  0.00
 

Income taxes payable  0.00
 

Total current liabilities  6,025,041.65
 

Operating lease obligations  17,699,210.58

Long-term Insurance Reserves 579,564.40

Cost report payable 0.00

Deferred gain and other long-term liabilities  1,041.64
 

Total liabilities  24,304,858.27

SHAREHOLDERS' EQUITY:  
 

Common stock  0.00
 

Additional paid in capital  (4,638,805.66)

Retained earnings - prior year  (256,510.22)
 

Retained earnings - current year  1,449,368.15
 

Total shareholders' equity before noncontrolling interests  (3,445,947.73)

Noncontrolling interests 0.00

Total shareholders' equity (3,445,947.73)

Total liabilities and shareholders' equity 20,858,910.54
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